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To the Editor

Oslo/Fornebu 4 May 2007

Bank Norwegian founded as a new, full service online bank
Bank Norwegian is a newly founded company that aims to launch its banking services to the market in the fall of 2007.  The venture was initiated by LT Holding AS (majority owner Bjorn Kjos) and is a cooperative effort involving Norwegian Air Shuttle ASA.  Bjorn Kise has been elected to serve as the chairman of the board of directors for Bank Norwegian, and Erik Jensen will be the acting manager of the bank.

LT Holding AS (LTH) is behind the initiative to establish the commercial bank. The creation of the bank is in cooperation with Norwegian Air Shuttle ASA. The collaborative effort will result in the creation of two new entities, Norwegian Finans Holding ASA and Bank Norwegian AS.  

Bank Norwegian will be a fully-owned subsidiary of Norwegian Finans Holding ASA, which will not pursue endeavors unrelated to the operations of its subsidiary.

The venture is contingent upon the approval of the bank charter application and mandates an initial public offering for Norwegian Finans Holding ASA.  The IPO will raise capital in the form of equity, as dictated by capital requirements.

Norwegian Finans Holding ASA and Bank Norwegian AS will apply to Kredittilsynet for both the charter required to establish a commercial bank and the charter to establish a financial institution, naming Norwegian Finans holding ASA as the parent company. 

Furthermore, Norwegian Air Shuttle ASA will apply for permission to own up to 25% of the parent company, Norwegian Finans Holding ASA.  Norwegian Air Shuttle ASA modified its corporate governing articles at the general shareholders meeting, Thursday, May 3rd, 2007.

Bank Norwegian AS will be a full service online bank built upon competitive offerings and an attractive customer website.  The establishment of the new online bank will be based on the synergies resultant from the cooperative effort between Norwegian Air Shuttle ASA and Bank Norwegian AS.  The products will be distributed primarily via: 

· www.banknorwegian.no
· www.norwegian.no and its marketing channels

The members nominated to the bank’s board of directors include Bjorn Kise (Chairman of the Board), Anita Hjerkinn Aarnaes, Torstein Lind Isaksen, Bente Loe, Kristin Farstad, Erik Jensen and Frode Foss (from Norwegian).

The manager of the new bank will be Erik Jensen, who has held the position of director at yA Bank og Forsikring.

Bank Norwegian AS will be launched in the fall of 2007.

For further information:

Bjorn Kjos (CEO of Norwegian) +47 900 32 755

Hans-Petter Aanby (project manager) / +47 480 46 110

Anne Grete Ellingsen (Director Corporate Communications for Norwegian) +47 915 37 079 

